Search Analytics

INVENTORY BEDS UNDER CONSTRUCTION BEDS

40,806 922

VACANCY RATE MARKET RENT/BED MARKET SALE PRICE/UNIT MARKET CAP RATE

69.3% M 12.8% B8 $678 B3 $134K E3 6.2%

Key Metrics

Availability

Vacant Beds

Asking Rent/SF

Concession Rate

Studio/1BR Asking Rent

2 Bedroom Asking Rent/Bed
3 Bedroom Asking Rent/Bed
4+ Bedroom Asking Rent/Bed

Sales Past Year

Transaction Per Unit
Transaction Per Bed
Sales Volume
Properties Sold
Transaction Cap Rate
Asking Rent/Bed
Asking Rent/SF

5,229 §
$1.70 A
1.0% §
$851 A
$930 A
$550 A
$610 A

$138,758 §
$52,669 ¥
$166M A
8y

6.6% A

Inventory
Existing Buildings 139 A
Average Beds Per Bldg 294 A
12 Mo Demolished Beds 0
Avg Dist to Nearest Campus 0.4 mi
12 Mo Construction Starts Beds 0}
12 Mo Delivered Beds 602 y
12 Mo Avg Delivered Beds 4y

Demand
12 Mo Absorp % of Inventory 1.1% A
Median Household Income 39.8K
Population Growth 5 Yrs | 20-29 -32.7%
Population Growth 5 Yrs | 30-39 35.5%
Population Growth 5 Yrs | 40-54 45.5%
Population Growth 5 Yrs | 55+ 3.5%
Population Growth 5 Yrs 2.2%

#5331150

~ )
© 2021 CoStar Realty Information Inc. "' CoStar~

6/7/2021

Page 1



Search Analytics

Key Performance Indicators

£

1 Year Ago Current s Typical Range Extreme Range Time Range 10 Years
’ 10 Years Aver@g(zm 1-2021)
OCCUpanCy 86.579 87.19%
86.78% 89.45% 92.12%
84.82% 95.12%
12 Month Delivered Beds ErEs
441 1,556 2,674
0 3,851
Annual Rent Growth
3.7%
0% 1.2% 2.3%
-2.3% 3.7%
Market Rent Per Bed s674 | 9678
$615 $638 $660

$601 $678

Market Sale Price Per Unit $128.257 $134,440
$90,623 $106,904 $123,179
$83,354 $134,440
Market Cap Rate —
W 6.29%
6.42% 6.78% 7.13%
6.11% 7.26%
12 Month Sales Volume 153V | $166M
$47.9M $107M $166M
$7.7M $219M
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Market Asking Rent Per Bed Market Rent Per Bed & Rent Growth
$740 $740 8%
Forecast Forecast
$720 $720 6%
$700 $700 4% £
3 S
$680 @ $680 2% O
oy c
$660 o $660 0% &
5 T
$640 o $64O 29, g
<
$620 $620 -4%
$600 $600 -6%
L T R B R [ B R R B R L R R A R RN L I e e R e e L L L R M R St B S R M1/
12 14 16 18 20 22 24 12 14 16 18 20 22 24
@ Rent Growth Y/Y @ Asking Rent Per Bed 0 Effective Rent Per Bed
Market Rent Growth (YOY) Market Rent Per Bed By Bedroom
6% $1,000
Forecast Forecast
4% \ $900 / /
2%
0% /
N\ \A $700
-2%
$600 //——
-4%
- 5500 //\—\,W
R B e B e R B R R A B A R AR R R L B B R B e B R B B e R |
12 14 16 18 20 22 24 12 14 16 18 20 22 24
[ Studio/1 Bed @ 2Beds @ 3Beds 4+ Beds
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Market Asking Rent Per SF
$1.85
$1.80
$1.75
$1.70
$1.65
$1.60
$1.55

$1.50

g.45 |

12 14 16

Market Effective Rent Per SF

$1.80
$1.75
$1.70
$1.65
$1.60
$1.55
$1.50

145 |

Forecast

Forecast

Market Effective Rent Per Bed
$720
$700
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$640
$620

$600
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Daily Asking Rent Per SF Vacancy Rate
$1.72 18%

Forecast
$1.71 16% /\/\_’_,_
$1.70 14%

12%
$1.69
10%
$1.68
8%
$1.67 %
$1.66 4%
$1.65 O R ol R Bt EES B R Rl B Dot R St R ot B
Jun 20 Aug 20 Oct 20 Dec20  Feb21 Apr 21 12 14 16 18 20 22 24
Vacancy By Bedroom Occupancy Rate
22% 98%
20% Forecast Forecast
° /\——— 96%
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16% ./ '\/ 94%
14% /-/;’ 92%
12%
90%
10%

8% \’__/\__’_ 88%
6% v 86% \/\/_\
4%

2ot 84%

U e 7 B e B i e i B mvw m pv m pws s oURRE- 200 R Bt R I R Wit R il R el R el R M R

12 14 16 18 20 22 24 12 14 16 18 20 22 24
[ Studio/1 Bed B 2Beds @ 3Beds 4+ Beds

#5331150 6/7/2021

&
© 2021 CoStar Realty Information Inc. "z CoStar~ Page 5



Search Analytics

Total Beds By Bedroom

3%‘
2 Beds

13%_
3 Beds

Under Construction

6K
5K
4K
3K

2K

Under Construction Beds

13%

Studio/1 Bed

51%

4+ Beds

19 20

21

Construction Starts

3K
2.5K
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1.5K

1K

Construction Starts Beds

500

11 12 13 14 15

Deliveries & Demolitions

16 17 18 19 20 21

4K
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Deliveries Demolitions
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Sale Price Per Unit

Sale To Asking Price Differential
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